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8 QH DCDOVH FUMI XH HAFRFDWHGH D
P XMITXHSRSXOIWH¢ WDOYHY/ GV aJHY

$SU2V DYRLU VLOORQQ« OMRLBRPOWH. ¥ DG HV M
KXPDLQH /HV )U2UH VG-OFLTOHDQME GH SUHQGUH
OHXU GLVFLSOLQH HW GH VDWLVIDLUH ¢ XQ
SXEOLF HQ SURSRVDQW XQ QRXYHDX VSHFWDI
HQ S«GDJRJLH -HDQ 6W« -HDQ &R HW -HDQ Ol
OHV SRUWHV GH O 8QLYHUVLW« SRSXODLUH
DUGHQW G«VLU &H VRQW HQ SURIHVVHXUV «F
SRXU DERUGHU GHV VXMHWY DXVVL SRLQWXYV
PRUWYV H[SOLTX«V DX[ HQIDQWV } m 6WUHWFK
YRL[ GH W-WH } RX ELHQ HQFRUH m OXVLTX]
SDLOODUGHV $PRXUV LQWHUGLWHYV "} HWF
PR\HQV FRQVLG«UDEOHV SRXU LOOXVWUHU H\
FH FRXUV PDJLVWUDO SDUWLFXOL2UHPHQW DE
XQ SXEOLF QRQ LQLWL«
-HDQ 6W«SKDQH FKDQW EDVVH JXLWDUH
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-HDQ &RUHQWLQ FKDQW FKDUDQJR EDWWHULH
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9LVXHOV GH O H[SRVLWLRQ
&RQFHSWLRQ HW PLVH HQ SDJH &KeWHDX H\

6DOOH 3«ULJRUG

6DPHGL QRYHPEUH ¢ K
&RQI«KUHQFH m -RV«SKLQH %$.(5b}
SDU %ULDQ %RXLOORQ %DNHU

I9HQGUHGL QRYHPEUH ¢ K
&RQI«UHQFH m &KDQWHU SRXU OHV GUF
SDU -XOLHQ %ORWWL2UH +LVWRU

ODUGL QRYHPEUH ¢ K
&RQI«UHQFH m /HV $IULFDLQHV $P«UL
FRQWUH OD V«JU«IJDWLRQ HW OH UI
SDU 3KLOLSSH 3RPPLHU +LVWRULHQ SURIH
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$ O TXHWMRQ GRIMRQDWXP HMRQaJH"  &DBXWILSRQG
N QH\VDLY SDV B P LHQ FKDQIHWXWBI WP SV

$ WUDYHUV XQH JDOHULH GH SHUVRQQDJHYV ¢
KHXUHX[ GH O -WUH &DORXVV VHPHOOH ¢ H.
OD YLH OD VLHQQH HW FHOOHYVY GHV DXWUHYV
DYDQFH HW VD PDWXULW« TXL UHFXOH VHV
YLW&HDORXVYV GDQV FH QRXYHDX VSHFWDFOH
FRHXU DYHF XQH VLQF«ULW« G«OLUDQWH QI
PRQGH G DXMRXUG KXL HW VH YHXW UDVVXUI
KLHU &DORXVV XQ DUWLVWH PXOWL IDFH
PRXFKH YDQQHV HW MHX[ GH PRWV DX SURJU
SDVVDJHV PXVLFDX[ G«MDQW«V [/H 6DYLH] YR
SUL[ G KXPRXU GDQV GLYHUV IHVW|

6D SKUDVH I«WLFKH PLHX[ YDXW YLYUH VRC
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8 QKHP O LQWDMIXH SBIQ GH G GIUH HAGHVRUABIHY XQH
KIMRILHTXLP «@QIHNA HXVHP HOABY JUDQGHV I LIXUHY GX FROM
WDAWRQOHCHAGHY TXHMRQOHP HOW ELHQ GDXRXUGKXL

(QIDQW M DL «FRXW« /D IRU-W GHV KHXUHYV
DLP« FHWWH KLVWRLUH SRXU WRXW FH TX
TX HOOH PH IDLVDLW LPDJLQHU DX GHO¢ Gl
FRQWHXVH GHSXLV SUHVTXH DQV %UXVTXFH
FRPSWH TXH FHWWH KLVWRLUH QH P DYDLW ¢
RUHLOOHU GH SOXPH GDQV PRQ LPDJLQDLUH
VXU OH FKHPLQ GH PRQ HQIDQFH &HWWH K
G HQIDQFH TXH ULHQ QH SHXW «URGHU $ORU

M «WDLV REOLJ«H GH OD UDFRQW

'DSU2V XQ FRQWH RULJLQDO GH -DFTXHV &RX
$YHF /XFLH &DWVX FRQWH HW FKDQW HW -HDQ 0«W«JQI
6F«QRJUDSKLH -HDQ 0«W«JQLHU
/IXPLaUHV (PPD $WNLQVRQ
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4XDWUH GDQVHXUV TXL ¢ WUDYHUV OD SR«\
GDQV XQ PRQGH RQLULTXH R» YLHQQHQW V H
VRXYHQLUV GH YLH 8QH VXFFHVVLRQ GH V
G LPDJHV GH OD YLH TXRWLGLHQQH GRXFHV
P-OHURQW GDQVH MHX EXUOHVTXH WK«oW!
G REMHWV /HV VRXYHQLUV IRQW FH TXH QRX\
QRWUH LGHQWLW« /HV VRXYHQLUV VRQW «JD
WHPSV TXL SDVVH $ORUV LOV V DE°PHQW V¢
TXL QRXV «FKDSSHQW $ORUV VRPPHV QRXV |
VRXYHQLU " &HV SOXPHV TXL TXDQG HOOHYV
VRXYHQLY OH WHPSV SDVVH HW FHV SOXPH
V HYWRPSH 4XH QRXV UHVWH W LO PLV ¢ SDI
WUDQVSDUD°WUH QRV FLFDWULF!
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5RFKHIRUW 7K«aWUH %HDXV«MRXU &KeWHODLOORQ / $JRUD 6DLQW ;DQGUH /
%HOOHJDUGH VXU 9DOVHULQH OHV FRPPXQHV GH 7RQQD\ &KDUHQWH ¢
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" DQVXQH DXVRELRIUDSKIHKXP RUMATXHHAP XVFD®! 3DXCBVIHX
P HAHQ VP QH B UKAWG XQH YIH GH SIDQMM - @ VIHOQH

9RX« DX SIDQR FDWT XH G* VVRQ SOV MXQH 8JH IRWP « ¢ @ XGH
«FR®ILRXP DIQH «®iY« SDLD@®P HQADX 1] ] GDQV @ SOV JWDQGH
FOQGHMQIW 3 DXOYVWRQ DERONMAHQRH GDQV B 9XFDUHVAGX UJIP H
SHDXVHVEX 9 LHQOHOWHOVXIWM VRQ « YOMRQ LRFDP ERBVTXH (DM
SROUTXH ®1 &RQVHUYDVRILH GH 3 DUV HWBN GEXW GDQV D YIH
SURIHMRQQHD! &RSIHXVHP HOWSUP « GDQV BN GHX|[ SD\ V TXLVRQABN
VHQV 3DXCBVIHEX SURP 2 QH VRQ UHJ DUG FDQGIGH VXUXQ SDURRXWY/
DWSLT XH TX LOGXMAHD HQ LOMSUMIQWDYHE ®f EUR TX RQ XLFRQQDAW
GHVP XMTXHV GHWRXVKRU} RQV 3RXUFH YR\ DJH LQMDWT XH DX SD\ VGX
SIDQR GHWWQ« DX[ FXUHX] P XMIAHQVRX QRQ 3DXCBVIMEX LOWIXUHLD
XQH IQMDPRYW FROWEQW DYHF B SXETE

m ([WU-PHPHQW U«XVVL &RXS GH FRHXU GX ODVTXH H\
m 9LUWXRVH HW SOHLQ G KXPRXU } /H )LJDUR
m 8Q KXPRXU SOHLQ GH VHQVLELOLW« 8Q VSHFWDFOH K\S(
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8QKRP P DIHM HY OGTITXHHAQSILK ¢ 0 RTG UHHADX Wa\hH

/ «R XQMXQHKRP P HGX ; ; 2P HM2 F®I TXLU-YH G-WH FRP «GLHQ \H

UHMRXYH DFFA.GHOW®P HWSEQI« HQ DXF  XUGH @®WRXSHGH
OTVWH 7K«aWHGHO RE LH &RP P HQFH DR/ XQH DYHQWUH

H WDRUGLQDILH GDQV XQ P RQGH FUDW. HAFXHCR» @ YIH HAM J@RILH QH
WHQQHQATX ¢ XQILO

m 6LPSOHPHQW FKDUSHQW« SOHLQ GH PRXYHPHQW HW GH
GLYHUWLVVHPHQW LQVWUXFWLI HVSL2JOH HW SDV
m 8QH SL2FH J«QLDOH SRXU OHV ¢ DQV } 7«

$7(/"(5 7+<,75( $&78(/ HQ FRSURGXFWLRQ DYHF /H *UHQLHU
8Q WH[WHHGHH 20LY IHW BE RBWIMRLSSH 'DIXHUUH
OLVH HQ VFM@K GKLOLSSH 'DIJXHUUH
$YHE «JRLUH %RXUELHU 6W«SKDQH 'DXFK 9LROF
ODWKLOGH +HQQHNLQQH &KDUORWWH ODW]QHII
*HRIIUH\ 3DOLVVH &KDUORWWH 5XE\
"«FRBQWRLQH 0LRVDMEARHM QH 5RV VL
IXPLAUBIR+VH +DOQTX3HWU 5X]LFND
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-QMURI« VXU®BI P RUDAGHV) ®1 3UMGHWD HX XQH UcY«@MRQ
0 RLMP SLRYIVH VRXWBI WP SVHAED P H UKXVMW®BN ) LDQEDLY GRLYHQW
| DILH SDUHO -CFRQIHDBRWY/ ¢ GGIHQW  FRP P DQGDQM ¢ @' * 6(
DWIMAH GH' XFALGHV %RQIP HOMXW @ P MRQ GDIIUE @ UHQFRQAH
GHV) LDQEDLY SRXUBKXUUHP RQWUGI P RUDQI EFH DX| YHUMY OXGIT XHV
HWKXP DQMMY GH QP SLRYIVDARQ W« WDB! $\MMAY GX SXETE
GBIHQW HW XL TXHVRXWRSSRVH YRQAP HQHUBIXUP MARQ SRXUM
\VDXYHU} @) DQFH 30XV TX XQHMP S®I SHURWP DQFH GLP SIRYIVMRQ
| HV+RP P HV GX 3UMGHMHVASRUA SDUXQH UcHTD GIP HOURQ
W cca WDB! DXVRXUG XQH KIVRLLH HQ VRVX®! LW DPURQ DYHF B SXEQE

m8QH SUHVWDWLRQ KRUV QRUPH GLII«UHQWH FKDT
EDWWDQW SDU XQ GXR H[SORVLI } 21 (1 3%

m 8Q FRP«GLHQ SDVV« PD°WUH GDQV O DUW GH WURXYH!
VLWXDWLRQV LPSRV«HV  8QH WHFKQLTXH TXL Q HVW SDV
HW LPSURYLV« DW\SLTXH SRXU QH SDV GLUH XQL

"H%UXQR *LBWBLHU /DQGX¥FRARQLPHQWHXUV
OLVH HQ \(PULH 7KRPDV
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9RXVDYH VDQVGRXWM Gl DSHEXH VKU®B! SHIVWAUDQ RX DX
AQP D GFRXYLH FHAMKXP RUMM \IXUBN SOQRKHY

YH\WLDFRLV )H\WLDFRLVH MH YRXV FRQYLH
G XQ SURMHW VHFUHW GDQV XQ OLHX SDV

SRXUUH] SDV YHQLU 3URPLV FH Q HVW SDV
JUDWWH QL XQH FRQI«UHQFH SRXU YRXV H]J
ULFKH HQ MRXUV )DXGUD G«ERXUVHU XQ

WRXMRXUV ©D TXH OHV LPSTWV Q DXURQW S
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( VSUMIEHUWAALH 1«UX GH QWUDWIH SR W ¢ @ @QIXH DLIXIV«H HWE @
JXIVBUH DX VWG LOFRP SDUDE®! * HRU HV %4 DWHQV FKDQW @ GUMRQ
GHQRUBLH P RUDCHAG! LH XV GH VRXW YIRBIQFH &H QH VHIRQWSDV m®NV
DP RXUHX[ VXUXQEDQF SXEQF} P DIVGHX][ P XVIFHQV GH @ URKHVIAH
6\ P SKRQITXH GH @ S«WDGH/ [P RIHVL RXYH®MI $TXIMIOH TXLYRXV
DFFXHEIRQAGDQV BIXUEXY SRXUIQMUBUMUT XHT XHY FKDQVRQV GH
QKRP P H¢ @ SISHHA @ IXIMIH $QURIQH 3D\ HQ DX YIRBRQPHTD HADX
FKDOWHVB «P LOHLP HX®IQ ¢ @ FRQWHEDWH SUHQQHOWNLHQGH YRXV
DYHF YRXV} SRXUXQH FDXVHUH P XVIFD®! * DI HRQV TXH GV W WV GX
JUDQG * HRUHV SHIP HMRQAE QRV GHX[ DFROW GH G YRIGIUXQH
DXWH | DFHWH GH GIXUSUDWE XH IQUAKP HOVWD®!

$UWLVWHYV GH O 2562/-1%
$QWRLQH 3D\HQ YLRORQFHOOH FKDQW
5«PL 9HUPHXOHQ FRQWUHEDVVH
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VHSWHPEUH DX RFW

/D ELEOLRWK3TXH DFFXHLOOH &«FLOH 3RXJHW DXWUL
SODVWLFLHQQH HW FKLIIRQQL2UH WRXW GURLW YHQXt
&RUU2]H SRXU OD PLVH HQ OXPL2UH GH VRQ «WUDQJH
SHWLW PRQGH OHV 1LSS«O«RQV
"HV QLSSHV XV«HV RXEOL«HV DEDQGRQQ«HV RQW
WURXY« YLH ¢ WUDYHUV G « WRQQDQWYVY SHUVRQQDJH\
FRORU«YV HW G«ERQQDLUHV 'X FKLIIRQQLHU ¢ OLVWHL
-HDQ HQ SDVVDQW SDU O 2JUH WRXUQHERXO« OHV
1LSS«O«RQV QRXV G«YRLOHQW ¢ OHXU PDQL2UH OHV
IDFHWWHV GH O KLVWRLUH G XQ Y-WHPHQW 8QH
TXLQ]DLQH GH JUDQGYV SHUVRQQDJHV VRQW PLV HQ
VF2QH ¢ WUDYHUV GHV G«FRUV

6HPDLQH +DUU\ 3RWWH
RFWREUH (VFEDS

WWHU v«DQFHV VXU LQVFULS
OXKJH +DUU\ BRWWHU /D FRXSH
RFWREUH K
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7KeP H /H&RWBV
BRILKH VXUUVHIYDWRQ XQITXHP HQW
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VHSWHPEUH RFWREUH QRYHPEUH
QRYHPEUH G«FHPEUH MDQYLHU
l«YULHU PDUV DYULO PDL MXLQ

$ SDUWLU GH OD 2PH YLHQV QRXV UHMRLQGUH XQH
IRLV SDU PRLV OH PHUFUHGL GH K ¢ K SRXU
SDUOHU GH WHV OLYUHV SU«l«U«V GH WHV FRXSV GH
F XU RX GH JXHXOH
2Q HQ SURILWHUD DXVVL SRXU SDSRWHU VXU QRV
V«ULHV GX PRPHQW ILOPV PXVLTXHV

&/8% 0%1*49

B3UHPL2UH UHQFRQWUH
OH VDPHGL VHSWHPEUH ¢

6W«SKDQH OHFWHXU ¢ OD ELEO!
SURSRVH GH UHMRLQGUH OH FO
UHQGH] YRXV SRXU G«FRXYULU
QRXYHDX[ WLWUHV SDUOHU GH |

LPDJLQHU OD VXLWH HQVHP




/$ 3 7-7( (;3BX I«YULHU DX PD

30DFH DX[ SHWLWV
9LHQV H[SORUHU OHV «PRWLRQV ¢ WUDYHUV MHX]
WDSLV ¢ KLVWRLUHV HW DOEXPV FRORU«V 3RXU O
HQIDQWYV TXL RQW G«M¢ UHVVHQWL OD SHXU OD
VXUSULVH OD MRLH OD WULVWHVVH OD FRO2UH F
G«JR%W 1RXV DOORQV SDVVHU HQVHPEOH SDU
WRXWHV OHV FRXOHXUV GHIORV «WDWV_ G &8P HHW
DSSUHQGUH FRPPHQW OHV r9HEEEMG «BUNKLH
FDQDOLVHU HW VXUWRXW OHV WYNAOPWBREMR@ HP H Q \
3UQFHWH 9 HUGLOH
/HWPDWGEVGH K¢ K
i DQFHV VXUQDQQ«H SRXU
DI LQHUHVDI LLP HUVRQ JRYANSRXU
QFUMKUH $ WDYHY MX] HW
+(85( '8 &217 (I
IHUD SURIUHWHUGDQV YRWH
2Q QH SU«VHQWH SOXV jup SUMIXH * «EXWOWDRSWY
'LHXDLGH ELEOLR FRQWHX  °XU LQVFULSWLRQ XQL-
QRXV SURSRVH XQH IRLV SDU
PRLV GHV KLVWRLUHV G LFL RX GH
ELHQ SOXV ORLQ SRXU OHV SHWLWV
GH ¢ DQV &HV FRQWHV
PDOD[«V DYHF GHV LQJU«GLHQ _
WUDGLWLRQQHOV VRLJQHXVHPg%\_ﬁ‘((s'(&
V«OHFWLRQQ«V DVVDLVRO®%Y OHV SHWLWV OHV

G «O«PHQWV LVVXV GH TXL FURLHQW O -W
O DJULFXOWXUH SHUVRQQHV I Glx¢ C«FRXYULU H
FROWHXU VROW ELR DYHF OD ODUHOOH /LP

PLWRQQ«V DYHF GHYV SURGXLW%/eéL;KLDQLVQFHUVLSGngVRHQ\
ORFDX[ JDUDQWIUWFLUFXLW FBgJWREUH HU G«FEH
GH OD ERXFKH ¢ O RUHLOOH PDUV
/H PHUFUHGL ¢ K
VDOOH $QGU« 3«ULJRUG
VHSWHPEUH RFWREUH
G«FHPEUH MDQYLHU
l«YULHU PDUV
DYULO PDL
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/H )HVWLYDO —QWHUQDWLRQDO GX 3DVWHO
HQ 1RXYHOOH $TXLWDLQH OH UHQGH] YRXV
Q«RSK\WHV GHV FXULHX[ OH UHQGH] YR

MRXUV GH G«PRQVWUDWLRQV DILQ GH UH!

MXLQ HW HU MXLOOHW PRPHQWYV G «FKL
SHWLWYV VHFUHWYV

8Q EHDX FRFNWDLO GH FRXOHXUV GH UHQ

SRXU FHWWH QRXYHOOH «GLWLR(



6(59-&( &8/ 785(/ GHMIL@ GH) H IDW

3@FHGH/ HXQ ) H DW
FXOMUH# VLGB! | H WDWU
ZZZ VG IH WDWU ) DRHERRN # VHUYLEHFXOXUHOH WDW
-QMIWDP  FXEXUHRIIBIH WDW
UECRWA TXH KW8V  ELEQRWHTXH YIB! | H WDWU

/ <48-8("' 8 6(59-&( &8/785(/
0 DUGQHI(5' S0 ( $GRIOMDX 0 DILH G@JIX«H ¢ @ &XOXUH
0 DU @& $9$8' SHSROWDEG! -R- 328* (7 $\WAMBQW
(PLOH$QQH' 8)285 UECRW«FDILH ) LDQERLY' «8$- ( YUECRW«FDILHSGRIQN

| <48-3( 7(&+1-48( (63$&( * (25* (6 %5$66(16
$®[ DQGLHO 25/ $< 5«IMHXU / XNHE&+ (0 -1 7HKQFAHQ

OHQWLRQV O «K3®FW 7RXV GURLWY U«VHUY«V
«<GLWHXU 9LOOH GH )H\WLDW 30DFH GH /HXQ
'LUHFWHXU GH SXEOLFDWLRQ *DVWRQ &+$66%-1 ODLUH
1r 1r 1r
$3( $ 6-5(7
'LUHFWLRQ GH OD U«GDFWLRQ 0DU\O2QH 9(5'§0( H
&RQFHSWLRQ 6HUYLFH FXOWXUHO 9LOOH GH )H\WLD
&U«GLWYV SKRWRV &$19% 352 9LOOH GH )(<

/H 3DVVHSRUW &XOWXUH LQG U Y @ HR!IU
SRVVLELOLW« DX[ KDELWDQWYV GH ) H\¥HP W xGHVH

GH VSHFWDFOHV ¢ WDULIV SU«I«UHQWLHOV
SHOVHLIJOHPHQWYV
YLOOH IH\WLDW IU YLH FXOWXUHOOH SDVVHSR







